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take its place, bearing obvious features of something transient, a mixture of free competition and monopoly. The question naturally arises: to what is this new capitalism "passing"? But the bourgeois scholars are afraid to raise this question.
"Thirty years ago, businessmen, freely competing against one another, performed nine-tenths of the work connected with titieir business other than manual labour. At the present time, niner-tenths of this "brain work" is performed by officials. Banking is in the forefront of this evolution."* This admission by Schulze-Gaevernitz brings us once again to the question: to what is this new capitalism,
capitalism in its imperialist stage, passing?----------
Among the few banks which remain at the head of all capitalist economy as a (result of the process of concentration, there is naturally to be observed an increasingly marked (tendency towards monopolist agreements, towards a bank trust- In America, not nine, but two very big banks, those of the foMoniaires Rockefeller and Morgan, control a capital of eleven billion marks.** In Germany the absorption of the . Scihaiaffhausen-soh-er Bankvarein by the Disconto^GesieillS'Chafi to which we referred above, was commented on in the following terms by the Frankfurter Zeitang, an organ of the Stock Exchange interests:
"The concentration movement of the banks is narrowing the circle of establishmentsi from  which  it  is possible to obtain credits, and is consequently increasing the dependence of big industry upon a small  number   of  banking groups. In view of the close connection between industry and the financial world, the foreedoim of movement of industrial companies which need banking capital is restricted, For this reason, big industry is watching the growing trustification of the baniks with mixed feelings. Indeed, we have
* Schuke-Gaevernitz* 'bits'- deutsche Kreditbank in Grundriss   dtr daldTfonomik, Tubingen   1915, p. 151. ** Die Bank, 1912, 1, p. 435.